NOW, THEREFORE, BE IT RESOLVED hy the Council of Charleroi Borough, Washington
County, Pennaylvania, as follows:

. Authorization of borrowing. Subject t0 conﬁfmation of legal eligibility and
satisfacticn of all applicable requirements, the Borough authorizes tha proposed

incurrence of debt in a principal amount no to exceed Forty Eight Thousand Seven .

Hundrad Fifty Dollars ($48,750.00) for the purchase of a straet sweeper.

. Purpose, The proceads shall be used solely for the approved acquisition of the
strest swaepar and eligible associated project costs, If permitted by the
applicable loan agreament,

. Interest rate and maturity. The proposed borrowing shall bear interest at an

annual rate of 2.00%, with principal to mature no later than five years from the
date of issuance, subject to the final approved loan decuments.

. Repayment. Repayment is proposed in annual installments over five years, in
accordance with the final amortization schedule approved by the Borough and
lender.

. Statutory compliance. Before the borrowing is finalized, the Borough shall obtaln
the legal review and supporting financial information necessary to establish
compliance with applicable debt 1limits, debi-statement raquirements,
constitutional ragquirements, and other provisions of the Local Government Unit
Debt Act.

. Execution of documents. The appropriate Borough officials, as authorized by the
guverning' body and confirmed by the Borough solicitor, may complate and
execute the documents necessary to implement the bnrrowmg after all requirad
approvals and conditions have been satisfied.

. Effective date. This resolution shall take effect in accordance with applicable law
upon its valid adoption,
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